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'DV�HOHNWULVFKH�9HUKDOWHQ�GHV�ELSRODUHQ�7UDQVLVWRUV�DOV�GUHLSROLJHV�(OHPHQW�NDQQ�GXUFK�GUHL
6SDQQXQJHQ�XQG�GUHL�6WU|PH�EHVFKULHEHQ�ZHUGHQ��$XIJUXQG�GHU�.LUFKKRIIVFKHQ�*OHLFKXQJHQ
NDQQ� HLQHU� GHU� 6WU|PH� E]Z�� HLQH� GHU� 6SDQQXQJHQ� DOV� 6XPPH� RGHU� 'LIIHUHQ]� GHU� DQGHUHQ
6WU|PH�E]Z��6SDQQXQJHQ�EHVWLPPW�ZHUGHQ��hEOLFKHUZHLVH�ZlKOW�PDQ�HLQHQ�GHU�$QVFKO�VVH
DOV�%H]XJVSRWHQWLDO�XQG�ZlKOW�GLH�6WU|PH� LQ�GHQ�DQGHUHQ�$QVFKO�VVHQ�XQG�GLH�6SDQQXQJHQ
EH]�JOLFK� GHV� %H]XJVSRWHQWLDOV� DOV� ÄXQDEKlQJLJH³� 9DULDEOH�� 'D� HV� GUHL� 0|JOLFKNHLWHQ� ]XU
:DKO� GHV� %H]XJVSROV� JLEW�� H[LVWLHUHQ� GUHL� VRJHQDQQWH� *UXQGVFKDOWXQJHQ� PLW� GUHL
XQWHUVFKLHGOLFKHQ� 9DULDEOHQVlW]HQ�� $EELOGXQJ� �� ]HLJW� GLH� WHFKQLVFK� EHGHXWVDPVWH
*UXQGVFKDOWXQJ��GLH�VRJ��(PLWWHUVFKDOWXQJ�PLW�GHQ�]XJHK|ULJHQ�6SDQQXQJHQ�XQG�6WU|PHQ�
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$EE���6WU|PH�XQG�6SDQQXQJHQ $EE���(PLWWHUJUXQGVFKDOWXQJ
DP�7UDQVLVWRU

'HU� IXQNWLRQDOH� =XVDPPHQKDQJ� GHU� 6SDQQXQJHQ� XQG� 6WU|PH� EHLP� 7UDQVLVWRU� LVW� VWDUN
QLFKWOLQHDU� XQG� NDQQ� VFKZHU� DOV� DQDO\WLVFKH� )XQNWLRQ� GDUJHVWHOOW� ZHUGHQ�� 0DQ� YHUZHQGHW
.HQQOLQLHQIHOGHU�]XU�'DUVWHOOXQJ�GHV�=XVDPPHQKDQJHV��,P�IROJHQGHQ�9HUVXFK�ZHUGHQ�GLH�I�U
GLH� (PLWWHUVFKDOWXQJHQ� ZHVHQWOLFKHQ� .HQQOLQLHQIHOGHU� EHVWLPPW�� 'DI�U� ZLUG� IROJHQGH
0HVVDQRUGQXQJ�YHUZHQGHW�
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$EE���0HVVDQRUGQXQJ



9HUVXFKVGXUFKI�KUXQJ

��� %HVWLPPHQ� 6LH� GLH� (LQJDQJVNHQQOLQLH� ,%  � I�8%(��� 8&(  � FRQVW� I�U� ]ZHL� YHUVFKLHGHQH
.ROOHNWRUVSDQQXQJHQ���9��9��
���0HVVHQ�6LH�GLH�$XVJDQJVNHQQOLQLH�,&  �I�8&(���,%  �FRQVW�
��� %HVWLPPHP� 6LH� GLH� 6WURPVWHXHUNHQQOLQLH� ,&  � I�,%�� I�U� ]ZHL� YHUVFKLHGHQH
.ROOHNWRUVSDQQXQJHQ�
���%HVWLPPHQ�6LH�DXV�GHU�6WURPVWHXHUNHQQOLQLH�GLH�:HFKVHOVWURPYHUVWlUNXQJ�E  �',& ��',%XQG�WUDJHQ�6LH�VLH�DOV�)XQNWLRQ�YRQ�,&� DXI�
���'HPRQVWUDWLRQVYHUVXFK�.HQQOLQLHQVFKUHLEHU��7HPSHUDWXUHIIHNWH�


